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Roland D. Kraushaar

Certified Public Accountant

1406 Texas Avenue * Alexandria, LA 71301
Ph: [318) 4459855 - Fax: (318} 445-9882

INDEPENDENT AUDITOR'S REPORT

Catahoula Parish School Board
Harrisonburg, Louisiana

[ have audited the accompanying financial statements of the governmental activities, each major
fund and the aggregate remaining fund information of the Catahoula Parish School Board as of and
for the year ended June 30, 2012, which collectively comprise the School Board's basic financial
statements as listed in the table of contents. These financial statements are the responsibility of the
School Board's management, My responsibility is to express an opinion on these financial
statements based on my audit.

[ conducted my audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that |
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. Ibelieve that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position the governmental activities, each major fund and the aggregate
remaining fund information of the Catahoula Parish School Board as of June 30, 2012, and the
respective changes in financial position and cash flows, where applicable, thereof for the year then
ended, in conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, 1 have also issued my report dated December
28, 2012 on my consideration of the Schoo| Board’s internal control over financial reporting and on
my tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements and other matters. The purpose of that report is to describe the scope of my testing of
internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the internal control over financial reporting or compliance. That report is an
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integral part of an audit performed in accordance with Government Auditing Standards and should
be considered in assessing my results.

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and other required supplementary information be presented to
supplement the basic financial statements. Such information , although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board , who considers it
to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. I have applied certain limited procedures to
the required supplementary information in accordance with auditing standards generallyaccepted in
the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for, consistency with management’s
Responses to my enquiries, the basic financial statements, and other knowledge 1 obtained during my
audit of the basic financial statements. Ido not express an opinion or provide any assurance on the
information because the limited procedures do not provide me with sufficient evidence to express an
opinion or provide any assurance.

My audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the School Board’s basic financial statements. The information labeled as
Supplemental Information in the table of contents is presented for purposes of additional analysis and
is not a required part of the financial statements. The accompanying schedule of expenditures of
federal awards is presented for purposes of additional analysis as required by U. S. Office of
Management and Budget Circular A-133, Audits of States, Local Governments and Non-Profit
Organizations, and is not a required part of the basic financial statements of the Catahoula Parish
School Board. Such information has been subjected to the auditing procedures applied in the audit
of the basic financial stalements and, in my opinion, is fairly stated in all material respects in relation
to the basic financial sfatements taken as a whole.

)

Certified Public Accountant

December 28, 2012




CATAHOULA PARISH SCHOOL BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS

The discussion and analysis of Catahoula Parish School Board’s financial performance provides
an overall review of the School Board's financial activities for the fiscal year ended June 30,
2012. The intent of this discussion and analysis is to look at the School Board’s financial
performance as a whole; readers should also review the financial statements and nates to the
financial statements to enhance their understanding of the School Board’s financial performance.

Government-wide Financial Statements:
The Government-wide Financial Statemenis are designed to provide readers with a broad
averview aof the School Board’s finances in a manner similar to private sector business.

The Statement of Net Assets presents information on ali of the School Board's assets and
liabilities, with the difference between the two reported as net assets. Qver time, increases or
decreases in net assets may serve as a useful indicator of whether the financial position of the
School Board is improving or deteriorating.

The Statement of Activities presents information showing how the govemment’s net assets
changed during the most recent fiscal year. All changes in net assets are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of the cash flows.
Thus, revenues and expenses are reported in this statement for some items that will only result in
cash flows in future periods.

Both of the government-wide financial statements present functions of the School Board that are
principally supported by taxes and intergovernmental revenues (governmental activities), The
School Board has no functions or activities which are business-like in nature, meaning that they
are primarily supported by user fees and charges for services, such as a municipality owned
utility system. The governmental activities of the School Board include regular and special
education programs, support services, administration, maintenance, student transportation, and
school food services. The School Board contains no other units of govemment (component
units) nor is it contained as a component unity of any other level of local or state government.

Fund Financial Statements:

A fund is a grouping of related accounts that are used to maintain control over the resources that
have been segregated for specific activities or objectives. The School Board, like other state and
local governments, uses fund accounting to ensure and demonstrate compliance with finance
related legal requirements. All of the funds of the School Board can be divided into two
categories: govemmental funds and fiduciary funds.

Goveramental Funds:
Governmental funds are used to account for essentially the same functions as
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governmental activities in the government-wide financial statements. However, unlike
the government-wide financial statements, governmental fund financial statements focus
on near term inflows and outflows of spendable resources, as well as on’balances of
spendable resources available at the end of the fiscal year. Such information may be
useful in evaluating a government's near term financial requirements. Because of the
focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with
similar information presented for govemmental activities in the government-wide
financial statements. By doing so, readers may better understand the long term impact of
the School Board’s near-term financing decisions. Both the governmental fund balance
and the governmental fund statement of revenues, expenditures, and changes in fund
balance provide a reconciliation to facilitate this comparison between governmental funds
and governmental activities,

The School Board maintains dozens of individual governmental funds. Information is
presented separately in the government fund balance sheet and in the governmental fund
statement of revenues, expenditures and changes in fund balances for the General Fund,
School Food Service Fund, Title | and IDEA B. The remaining funds are combined into a
single, aggregated presentation under the label of other governmental funds, which
contains all non-major funds. Individual fund data for each of these non-major funds is
provided in the form of combining statements elsewhere in this report.

The School Board adopts annuai appropriated budgets for the General Fund and Special
Revenue Funds. Budgets were not adopted for Debt Service Funds. As such, a budget to
actual was not prepared for the Debt Service Funds.

Fiduciary Funds:

Fiduciary Funds are used to account for resources held for the benefit of outside parties
such as students. Fiduciary funds are not reflected in the government-wide financial
statements because of the resources of those funds are not available to support the Schoot
Board's programs. The sole fiduciary fund of the School Board is the School Activity

Fund, which contains monies belonging to the schools, their students, clubs and other
activities.

Notes to the financial statements:
The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements.
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FINANCIAL ANALYSIS OF THE ENTITY

Statement of Net Assets
As-of June 30, 2012

Current and other assets $ 7,085,494
Investments 195,195
Capital Assets 6,365,929
Total Assets $13.646.618
Other liabilities $ 3,426,907
Compensated Absences Payable 435,203
Bonds Payabie 1,460,635
Total Liabilities $ 5.322.745
Net Assets
Invested in capital assets, net of debt $ 4,905,294
Restricted for debt service 46,634
Restricted for Medicaid 47,751
Unrestricted 3,324,194
Total Net Assets $ 8323873

.
ot e o e e

» Capital assets, which are reported net of depreciation, account for 47% of the total assets
of the Schoo! Board.

* Bonds payable account for 27% of total liabilities reported.
» Net assets invested in capital assets account for 59% of the total net assets reported.

o Unrestricted net assets account for 40% of the total net assets reported, a substantial
decrease from the previous year.

o Total net assets have decreased by $516,874 or 6% from the prior year. The main reason
for the decrease was the deficit in the major fund General Fund.
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Revenues

Charges for services $ 127,108
Operating Grants 3,551,262
Capital Grants -
General Revenues
Property Taxes 990,661
Sales Taxes 2,772,041
Rents/Leases 114,227
Eamings on Investments 15,076
MFP 10,152,679
Other 17,632
Total Revenues $17,740,686
Expenses
Regutar Education $ 6,229,932
Special Education 1,574,787
Vocational Education 704,598
Other Instructional 198,124
Special Programs 632,136
Adult Education 364,708
Pupil Support 1,030,213
Instructional Staff Support 1,284,532
General Administrative 473310
School Administration 872,154
Business Services 524,190
Operations & Maintenance 1,578,349
Pupil Transportation 1,221,578
Central Services 7,936
Community Services 6,417
Facility Acquisition 223,853
Unallocated Depreciation , -
Interest on Debt Services 48,918
Food Services 1,.269.816
Total Expenses $18,245,551

Excess (Deficiency) of Revenue over Expenses (3 504,865)

Property tax collections remained steady for the vear,

Sales tax collections increased from the prior year. Sales tax collections
increased $70,346 or 3%.

MEFP accounts for 57% of total revenues.




¢ Earnings on investments decreased $16,122 or 52% from the prior year due to
lower interest rates.

o Grant funding decreased dramatically due to Title ] ARRA funding and IDEA
B ARRA funding from the Federal Stimulus program. This funding was for a
two year pertod ending June 30, 2011.

o Most other revenue and expense accounts did not change significantly from
prior year, Expense accounts that increased were mostly due to increased
benefit costs.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of 2012, the Catahoula Parish School Board had $6,365,929 invested in a broad range
of capital assets, including land, buildings, and equipment.

This amount reprcsenfs a net increase of $201,351, or 3%. This increase includes all additions,
deletions and annual depreciation.

Capital Assets at Year-end
(Net of Depreciation)
2012 2011
Land $2,395,000  $2,395,000
Buildings 3,780,295 3,563,351
Equipment 190634 $ 206227
Totals $6,365929 $6,164.578

Long-term Debt

At the end of the current fiscal year, the Catahoula Parish School Board had bonded debt
outstanding of $1,460,635. This includes Qualified Academic Zone Bonds that are interest free
and Qualified School Construction Bonds that are low interest. The total of this is an 11%
decrease from the prior year due to annual payments.

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS

Sales Tax collections were more than expected due to stronger sales during the year and
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collections of previously unpaid sales taxes. The expenses were higher due to a variety of issues
mainly relating to the increased salaries and benefits costs.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS

Growth of the parish seems to be in a continued state of decline. Student population used for
2012-2013 MFP calculation declined 7 students.

The Catahoula Parish School Board’s elected officials considered the following factors and
indicators when setting next year’s budget. These factors and indicators include:

Property tax millages that could be rolled to maximum were rolled.

Grades were realigned in Harrisonburg & Sicily Island and two schools were closed.
Aspire was permanently closed resulting in a loss of those students.

Teacher's retirement increased by .8% and 2.9% for TRS-B.

School Employee’s retirement increased by 2.2%.

State Group Insurance decreased by 7% beginning in August 2012.

Other expenditures are expected to remain the consistent with the current year.

A settlement was reached in the ongoing litigation with pipeline companies over ad
valorem taxes and a payout will be given during 2012-2013,

® & & o & o ¢ o

The Catahoula Parish School Board expects that next year's results to be in a deficit once again,
however, not as drastic as the current year.

CONTACTING THE CATAHOULA PARISH SCHOOL BOARD’S MANAGEMENT

This financial report is designed to provide a general overview of the School Board's finances
with an interest in the government’s financial position and operations. Questions concerning
any of the information provided in this report or request for additional financial information
should be addressed to Christi Lofton, Business Manager, Catahoula Parish School Board, P.O.
Box 690, Harrisonburg, LA 71340.

—— .ty



CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

STATEMENT OF NET ASSETS
JUNE 30, 2012
ASSETS
Cash and cash equivalents $ 4,451,060
Investmenis 195,195
Recsivables 1,499,150
Interfund receivables 1,106,145
Inventory 29,139
Other Assels -
Land, Building, and equipment 6,365,929
TOTAL ASSETS $ 13,646,618
LIABILITIES AND NET ASSETS
LIABILITIES
Salaries and benefits payable $ 2,136,986
Interfund payables 1,106,145
Accounts payable and other liabilities 183,776
Deferred revenues -
Compensated absences payable 435,203
Long-term liabilities
Due within one year 175,682
Due in more than one year 1,284,953
TOTAL LIABILITIES $ 5,322,745
NET ASSETS
Invested in capital assets, net of related debt $ 4,905,294
Restricted
Debt service 46,634
Medicaid 47,761
Schoal food services 200,838
Other special purposes : 836,557
Unrestricted 2,286,799
TOTAL NET ASSETS $ 8,323,873

See Noles to Financial Statements
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Loulslana
STATEMENT OF ACTIVITIES
JUNE 30, 2012

Program Revenues

Not (Expensas)
Revanua and
Changes In Net

e e - o

-t

Operating Caplial Assot
Chargas for Qrants and Grants and Governmontal
Functions/Programs Expansos Sarvices Conlributions  Contributions tnit
Govemmoental Activilies:
Instruction:
Regular Education 6,229,932 209,758 16,020,174)
Special Education 1,574,787 196,487 {1,378.300)
Vocationa) Education 704,598 29.278 {675,319)
Other Instructonal 193,124 B,701 7829 {181,784}
Special Programs 632,138 624,711 (7.423)
Adult Education 364.708 _ 362,387 (2.321)
Total Instruction 9,704,285 8,701 1,430,251 {8.265,333)
Support Services:
Pupil Support 1,030,213 96,704 {933,509)
Instructional Stalf Support 1,284,532 898,890 (395,642)
Genara) Administrative 473,310 24,936 (448,324)
School Administration 872,44 57850 (814,304}
Business Services 524,190 8,925 (515,265}
Operaticns & Maintenance 1,578,349 376,938 {1,201,411)
Pupil Transportation 1,224,578 1,701 {1.219.877)
Ceniral Services 7,936 - {7.938)
Commupity Services 8417 - (6,417)
Facitity Acquisilicn 223,853 {223,853)
Urallocatad Depreciation - .
interest on Debl Searvices 48,918 {48,918)
Totat Support Services 7,271,451 « 1,465.994 {5,805.458)
Total Governmental Activites 16,975, 736 8,701 2,896,245 (44,070,790}
Business-type activities:
Food Services 1,269818 118,407 885017 (496,392)
Total Business-type activities 1,269,816 118.407 655017 {496,392)
To1al Schoat District 18,245,552 427,108 3.551,262 {14,587.182)
Genaoral Revenuas:
Taxes:
Ad Valorem 955,711
Up 0 1% Collection by Sherlf 34,950
Sales Taxas ' 2,772,041
Renis/Lesses $14.227
Eamnings on investments 15,076
Transfers {73,634)
Transfers i Chatier Schools {37,910)
Qther Rastricled Grant Revenues -
Other 37,598
Bond & Loan Financing -
Stale Source:
MFP 40,152,679
Deferrad Revenues -
Other 81,578
Total General Revenues & Special ltems 14,062.318
Excess (Deficiency) of revenues over expenses {504.866)
Prios Perlod Adjustments (12,008}
Excess (Deficiancy) of rev. over exp. alter prior pd. {518,874)
Change in Nel Assels {516.874)
Net Asseta-July 1, 2011 8,840,747
Net Asssts-june 30, 2012 8423, 73
See Notes to Financial Stataments 10




ASSETS
Cash and cash equivalents
_ Investments
Receivables
Due from other funds
Inventory
Other Assets
' TOTAL ASSETS
LIABILITIES AND FUND BALANCES
LIABILITIES
Liabilities:
Salaries and benefits payable
Due  other funds
Accounts payable and other liabililies
Deferred revenues
s TOTAL LIABILITIES
t .
Fund Balance:
i Restricted
i Debt service
< Mediczid
- Schoot food services
Assigned
Other special purposes
Unassigned
TOTAL FUND BALANCES
TOTAL LIABILITIES AND
FUND BALANCES

R

éee Notes to Financial Statemenls

CATAHOULA PARISH SCHOOL BOARD
- Harrisonburg, Louisiana
GOVERNMENTAL FUNDS
Balance Sheet
JUNE 30, 2012

School Food Other

Genoral Servico Titlel IDEAB  Government Yotal
$§ 3634258 § 207439 § -8 - § 609363 4,451,080
100,000 - . . 85,195 195,185
333,428 695 542,252 144,176 478,590 1,499,150
1,108,145 . - - - 1,106,145
. 20,139 . - - 20,139
$§ 5173831 § 237273 § 542252 $ 144176 $  1.183,157 7,280,689
$ 197,308 § 36322 § 28312 § 15460 $§ 85575 2,136,986
65,160 - 513,940 128,707 398,338 1,106,145
166,772 113 - - 16,891 183,776
$ 27203240 § 36435 $ 542252 $ 144,176 § 500,803 3,426,907
$ - 8 - § - $ - 8 46,634 46,634
47,751 - - . - 47,751
. 200,838 . - - 200,838
525,062 - - - 635,719 1,160,781
2,397,778 - - - - 2,397,778
$ 2970591 § 200838 § - § - § 682353 3,853,782
$ 5173831 $ 237,273 § 542252 $ 144176 $ 1.183.156 7,280,689

11
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Loulsiana

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET ASSETS
JUNE 30, 2012

Tolal Fund Batances-Governmental Funds

Cost of capital assets at June 30, 2012
Less; Accumulated Depreciation as of June 30, 2012

Long-term liabilities at June 30, 2012
Bonds payable

Accrued interest payable
Compensated absances payable

Total net assets al June 30, 2012—-Govaernmentat Activities

Sce Notes to Financial Statements

12

$ 3853782

$ 32,373,369
(26,007 .440) 6,365,929

$ (1.460,635)

{435,203} {1.895.838})

$ 8323873

. . e
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REVENUES

Local Sources:

Ad Velorem Taxes

Sales Taxes
Renls/Leasas

Earnings on investments
Other

Stale Scurces:

MFP

Restricted Grants

Other

Federal Soyrces:

Free & Reduced Meal PaymenV/Commodities
Restricted Grants

TOTAL REVENUES
EXPENDITURES
Instruction:
Regular Education
Special Education
Vocational Education
Other Instructional
Special Programs
Adult Education
v Tolal Instruction

Support Services:
Pupil Support
Instnuctional Staff Support
General Administrative
School Administration
Business Sefvices
Operations & Maintanance
Pupil Transpartation
Cenlrai Services
Community Services

Total Support Services

Facility Acquisition and Construction
Food Services

Debl Services:

Principal retirement

Intesest and Bank Charges

TOTAL EXPENDITURES

Qther Financing Sources (Uses}
Transters of Indirect Cost In
Transfers in from Student Activity Funds
Local Revenue Transfer o Charter Schools
Operating Transfers Out
Indirect Costs Out

Tolal Other Sources

NgtChange in Fund Balances
Fund Balance—Beginning

Prior Period Adjustment
Fund Balance—Ending

CATAHOULA PARISH SCHOOL BOARD

Harrisonburg, Louisiana

GOVERNMENTAL FUNDS
Statemoant of Revenues, Expendltures and Changes in Fund Balance

JUNE 30, 2012

School Food
General Service Title !

Other
DEA R Government Total

950,661

$ 234889 § - 8 -8 - § 605792 8
2,772,041 - - - - 2772041
114,227 . . . (0) 114,227
13,871 - - - 1,405 15,076
47,060 118,407 . - 113,980 270,447
9,053,500 199,179 . - - 10152679
40,515 - . . 165,710 206234
25,07 . - - 30,977 56,048
. 724,536 . - (© 724,538
29 - 920,858 432,488 1,037,007 2,390,382
$ 13,350,983 5 1,042,122 $ 020858 § 432488 § 1,954880 § 17,701,331
$ 6,020,174 § $ -8 - § 200758 § 6220632
1,378,300 . - 125,052 71,435 1,574,787
675310 . . - 20,279 704,508
190,495 - 1,535 - 6,004 198,124
2512 . 464,548 . 160,165 627.223
2,321 - . - 362,387 364,708
§ 8265,121 3% - §_ 465081 § 125052 § 630118 _§ 9699372
$ 933500 § - $ 1,007 $§ 130761 § (45154) § 1030213
375473 - 343410 133,073 435208 1,267,182
416,336 - - - 24,086 441,322
814,006 - . - 57.850 671,48
520,265 - . . 8.925 529,160
1,198,561 - 8,897 . 368.041 1,575,520
1,208,766 - - 380 1.321 1,210467
7.936 - . - . 7.938
6417 . . - . 6417
$ 5481380 % - 5 363400 § 264,215 § 851175 § _ 6960,182
$ -8 -8 -8 - § 440767 § 440,797
203,544 974,031 . . 88,072 1265647
2,255 . - 170,927 173,182
) . . . 48,918 48.018
$ 13956309 § 074,001 § 820484 § 389267 $ 2430008 § 18.588.088
$ 150683 $§ -8 -8 - § - $ 190,683
13,448 . . . 73,476 86.924
(37.910) . - . - {37.910)
. - . . (73,634) {73,634)
. - 91,374) (43.221) (55.088) (160.683)
$ 166221 8§ - & (91.374) § _ (43,221) §  (56.246) § _ (24.620)
$ (43,105 § 68002 § . - § (540374) S (911,387)
3,422,233 132.763 . - 1222981 srmanm
(12,537) - - - 529 {12,008)
2,970,501 200.855 - - 682336 3853782

See Notes to Financial Statements
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

RECONCILIATION OF THE GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE TO STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2012

Total Net Changes in Fund Balance Govemmental Funds

Prior Period Adjusment

Deferred Revenues

Capita! Assets:

Capital Qutlay capitalized

Depreciation expense for year ended June 30, 2011

New capital Asset Financing
Long Term Debt:
Principal portion of debt service payments

Escraw payments
Operating Transfer

Deposits
excess of compensated absences eamed ovar amounts used

Change in Net Assels--Govemmaental Ativilies

See Notes to Financial Statements

14

$ (911,387)
(12,008)
$ 439,130
231,779 201,351
$ 173,182

31,988 205170
$ !516.874!




CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Loulsiana
STATEMENT OF FIDUCIARY NET ASSETS

JUNE 30, 2012
ASSETS
Cash and cash equivalents $ 156,689
TOTAL ASSETS $ 156,689
LIABILITIES .
Depaosits due others $ 156,689
TOTAL LIABILITIES $ 156,689

See Notes to Financial Statements

15




CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to the Financial Statements
As of and For the Year Ended June 30, 2012

1. GENERAL INFORMATION

The Catahoula Parish School Board was created by Louislana Revised Statute (LSA-R.S.) 17:51 to provide public
education for the children in Catahoula Parish. The School Board Is authorized by LSA-R.S. 17:81 to establish
policies and regulations for its own government consistent with the laws of the State of Louisiana and the
regulations of the Louisiana Board of Elementary and Secondary Education, The School Board is comprised of
nine members who are elected from nine distrjcts for terms of four years.

The School Board operates 9 schools within the parish with a total enrollment of approximately 1,509 pupils for
the Year Ended June 30, 2012, In conjunction with the regular education programs, some of these schools offer
- special education and/or adult education programs. In addition, the School Board provides (ransportation and
school food services for the students.

2. SUMM F KT UNTING POLICIES

The accounting policies of the Catahoula Parish School Board conform with generally accepted accounting
principles (GAAP) as applied to governmenis. The Governmental Accounting Standards Board (GASB) is the
standard-seiting body for establishing governmental accounting and financial reporting principles.

This financial report has been prepared in conformity with GASB Statement No. 34,Basic Fingncial Statements
@nd Management; s Discussion and Analysis - for State and Local Governmenis issued June, 1999, The following is
2 summary of the School Board’s significant policies.

A. FINANCIAL REPORTING ENTITY

GASB Staiement No. 14 established criteria for determining the governmental reporting entity and
component units that should be included within the reparting entity. Under provisions of this Statement,
the School Board is considered a primary government, since it is a speclal purpose government that hasa
separately elected governlog body having ultimate accountabllity to the electorate, has a separate legal
standing and is fiscally independent of other staie and local governments, As used in GASB Statement
14, fiscally independent means that the School Board may, without the approval or consent of another
governmental entity, determine or modify its own budget, levy its own taxes or set rates and charges aod
issue bonded debt. The School Board has no component units, as defined by GASB Statement 14 as other
legally separate organizations for which the elected School Board members are financially accountable,
There are no other primary governments with which the School Board has a significant relationship.

B. FUND ACCOUNTING

The financial transactions of the School Board are recorded in individual funds and account groups, each
of which is considered a separate accounting entity. The operations of each fund are accoutited for with
a separate set of self-balancing accounts that comprise Its assets, liabilities, fund balances, revenues and
expenditures. Each account group represents a financial reporting device designed to provide
accountability for certain assets and liabjlities that are not recorded in the funds because they do not
affect net expendable available financial resources. Fund accounting | designed to demonstrate legal
compliance and to aid management by segregating transactions related to certain School Board functions
and actlvities. A fund is a separate fiscal and accounting entity with a self-balancing set of accounts.
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CATAHOULA PARISH SCHOOL BOARD

Harrisonburg, Louisiana
Notes to the Financial Statements
(Continued)
-2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Funds of the School Board are classified into two eategories: Governmental and Fiduciary as discussed

below.

Governmental Funds

Governmental funds account for all or most of the School Board's general activities, including
the collection and disbursement of specific or legally restricted monies, the acquisition or
construction of genersl fized assets, and the servicing of general long-term debt, Governmental
funds include:

z.

3.

4.

General Fund - The generat operating fund of the School Board and accounts for al}
financlal resources, except those required to be accounted for In other funds.

Special Revenue Funds - Account for the proceeds of specific revenue sources that are
legally restricted to expenditures for specified purposes.

Debt Service Funds - Account for transactions relating to resources retalned and used
for the payment of principal and interest on the long-term debt recorded In the general
fong-term debt account group.

Capltal Projects Funds - Account for financlal resources received and used for the
acquisition, construction, or improvement of capital facilities not reported in the other
governmenta! funds.

Fiduciary Funds

L

School Activity Agency Fund - Accounts for assets held by the Schoel Board as an
agent for the Individual schools and school organizations. Agency funds are custodial
in nature (assets equal Habillties) and do not involve measurement of results of
operations but utilizes the modifled accrual basis of accounting.

C. BASIS OF FRESENTATION

The School Board's Basic Financial Statements consist of the government-wide statements on all of the
non-fiduclary funds activities and fund financial statements (individual major funds and combined non-
major fund). The statements are prepared In accordance with accounting principles generally
accepled in the United States of America as applied (o governmental units. Private sector standards of
accounting and {inaucial reporting isswed prior to December 1, 1989, generally are followed in both the
government-wide financial statements and proprietary fund financial statements to the extent that those
standards do not conflict or contradict guidance of the GASB.
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to the Financial Statements
(Continued)

D. MANAGEMENT FOCUS/BASIS OF ACCOUNTING

Government-Wide Financial Statements{ GWFS)

The Statement of Net Assets and the Statement of Activities display information about the
reporting government as a whole. These statements include all the financial activities of the
School Board except for the Fiduciary Fund. The Fiduciary Fund is only reported in the
Statement of Net Fiduciary Assets at the Fund Financlal Statement level.

The GWFS were prepared using the economic resources measurement focus and the accrual
basis of accounting, Revenues, expenses, gains, losses, assets and liabilities resulting from the
exchange or exchangeike transactions are recognized when the exchange occurs (regardless
of when cash Is recelved or disbursed). Revenues, expenses, gains, loses, assets and liabilities
resulting from non-exchange transactions are recognized in accordance with the
requirements of GASB No. 33, Accounting and Reporting for Non-exchange Transactions.

Program Revenues

Program revenues included in the Statement of Actlvities are derived directly from
parties outside of the School Board’s taxpayers or citizenry, as a whole; program
revenues reduce the cost of the function {0 be financed from the School Board; o
general revenues,

0| Ex

The School Board reports all direct expenses by function in the Statement of Net
Activities. Direct expenses are those that are clearly [dentiflable by function.
Indirect expenses of other functions are not allocated to these functions but are
reported separately in the Statement of Activities. Depreciation expense which can
be specifically {dentified by function is included in the direct expenses of each
function. Depreciation on the buildings Is assigned to the general administration
function due to the fact that schoo! buifdings serve multiple purposes. Interest on
long-term debt is considered as indirect expense and Is reporied separately on the
Statement of Activilies,

Fund Figancial Statements(FFS)
Governmept Funds

The accounting and financial reporting treatment applied to a fund is determined by
its measurement focus. All governmental funds are sccounted for using a current
financial resources measurement {ocus. With this measurement focus, only current
assets and current Uabllitles generally are included on the balance sheet. Operating
statements of these funds presént Increases (L.e. revenues and other financial
sources) and decreases (1.¢, expenditures and other financing uses) in net current
assets.




CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to the Financial Statements
(Continued)

Governmental Funds are accounted for on the modifled accrual basis of accounting,
Under this basis of accounting, revenues are recognized in the aceounting period in
which they become suscepiible to acerual - that is, when they become measurable
and available to pay current perlod liabilities. Such revenue items are ad valorem
taxes, sales taxes and state and federal entitlements. Sales and use taxes and ad
valorem taxes are considered *available” when expected to be collected within the
next iwo months. Revenue from state and federal grants is recorded when the
reimbursable expenditures have been incurred.

Expenditures are generally recognized under the modified accrual basis of
accounting when the related fund liability is incurred. Costs of accumulated unpaid
vacation, sick leave and other employee benefit amounis are reported in the perfod
due and payable rather than the period earned by employees and general long-term
obligations principal and interest payments are recognized only when due,

E. BUDGET PRACTICES

Preliminary budgets for the ensuing year are prepared by the director of business and finance
beginning in August. The avallability of the proposed budgets for public inspection and the date of
public hearing on the budgets are then advertised In the official journal, During a special September
meeting, the School Board holds a public hearing on the proposed budgets in order to recelve
comments from citizens. Changes are made to the proposed budgets based on the public hearing and
the desires of the School Board as a whole. The budgets are then adopied during the special
September meeting, and notice is published In the official journal.

The School Board adopted budgets for the General Fund and all special revenue funds. Budgets are
prepared on the modified acerual basis of accounting. All appropriations lapse at year end and must
be re-appropriated during the following year to be expended. Encumbrances are not recognized
within the accounting records for budgetary control purposes. Formal budget Integration (within
the accounting records) ls employed as a management control device. The superintendent of schools
is authorized to transfer amounts between line items within any fund. However, when actual
revenues within a fund fail to meet budgeted revenues by 3% or more, and/or actual expenditures
within a fund exceed budgeted expenditures by $% or more, a budget amendment is adopted by the
School Board in an open meeting. Budget amounts included in the accompanying financial
statements include the original adopted budget and all subsequent amendments,

F. ENCUMBRANCES

Encumbrance accounting is not employed. However, outstanding purchase orders are taken into
consideration before expenditures are incurred in order to assure that applicable appropriations are
not exceeded,
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to the Financjal Statements
(Contlnued)

G. CASH, CASH EQUIVALENTS AND INVESTMENTS

Cash and ¢ash equivatents include smounts jo demsud deposits. Investments consist of certificates of
deposits with varying maturities less than twelve months.

The Schoal Board malntains seven bank accounts, exclusive of the Individual school’s bank aceounts,
with the School Board’s fiscal agent banks. These seven accounts are the Master Bank Account,
Counsolidated Payroll account, Worker's Compensation Special Payroll Account, and the Sales Tax
Account and three Certificates of Deposits. As of June 30, 2011, there were no cash overdrafts with
the fiscal agent banks.

The School Board maintalns separate “book™ cash accounts for each separate fund. Negative book
cash balances appear in the combined statements as a liabllity —“Due to Other Funds®.

H. INVENTORY

Inventory of the School Lunch Special Revenue Fund consists of food purchased by the School Board
and commodities granted by the United States Departmeni of Agriculiure through the Louisiana
Department of Agriculture and Forestry. The commodities are recorded as revenyes when received.
However, all inventory items are recorded as expenses when consumed. All inventory items
purchased are valued at the lower of the costs (first-In, first-out) or market, and commodities are
sssigned values based on information provided by the United States Department of Agriculture.

I. CAPITAL ASSETS

Capital assets are capitallzed ai historical cost or estimated historical cost for assets where the actual
historical cost Is not avallable. Donated assets are recorded as caplial assets at the estimaied fair
value at the date of the donaiton. The system for the accumulatlon of fized asset cosi data does not
provide the means for determining the percentage of assets valued at sctual cost and those valued at
estimated cost.

Capital assets are recorded in the GWFS but are not recorded in the FFS. All capital assets are
depreciated uwsing the straight-line method over thelr estimated useful lives. No salvage value has
been taken Into consideration since surplius assets are sold for immaterizl amounts. Useful lives are
approximately 40 years lor buildings and 3 to 20 years for equipment,

The School Board does not possess any material amounts of infrastructure capital assets, such as
parking lots and sidewalls. Amounts expended for such asseis prior to July 1, 2002 have been added
to the related buildings.

The cost of normal maintenance and repairs that do not add to the value of the asset or materially
extend asset lives are not capltslized.
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to the Financial Statements
(Continued)

J. RESERVES AND DESIGNATIONS

Portions of fund balances are reserved for future uses, and, therefore, are not avallable for
apprapriation or espenditure. Designations of unreserved fund balances in Governmental Fund
types indicate the School Board's plans for the use of financial resources in a future period,

K. INTERFUND TRANSACTIONS

During the cours¢ of normal operations, the School Board kas numerous transactions between funds,
including expenditures and transfers 10 provide services, construct assets and service dedt. The
accompanying financlal statements generally reflect such transactions as operating transfers.

L. SALES TAX

On November 18, 1967, voters of the parish passed a 1% sales tax for an indefinite period of time, Of
the 1%, 3/4 Is dedicated to salarles of school teachers and other School Board employees, while the
remaining 1/4 Is dedicated to the operation of the parish school system. On April 7, 1987, voters
approved a 1% tax for an indefinite period of time. The tax is dedicated to operating the parish
school system. The School Board received a 2% sales tax. The taxes are coltected by the Concordis
Parish School Board and deposited in a bank account for the Catahoula Parish School Board. For Its
collection services, the Concordia Parish School Board received 1 1/4% of collecied sales taxes. The
sales tazes are recorded as revenue in the General Fund.

M. COMPENSATED ABSENCES

All twelve-month employees earn from 10 to 18 days of vacation leave each year, depending upon
fength of service with the School Board. Vacation leave ¢an be accumaulated. Upon separation, all
unused vacation leave Is forfeited.

All School Board employees earn from 10 to 18 days of sick leave each year, depending upon the
number of months employed. All employees accumulate sick leave without limitation. Upon
retirement or death, unused siek leave of up to 25 days Is paid to the emplayce or to the employce's
estate at the employee's current rate of pay. Under the Louisiana Teachers Retirement System, the
total unused sick leave, including the 25 days paid, is used in the retirement benefit computation as
earned service for leave earned prior (o July 1, 1988, For sick leave earned after July 1, 1988 under
the Loulsiana Teachers Retirement System and for sick leave earned under the Louisiana School
Employees Retirement System, all unpaid sick leave, which excludes the 25 days paid, is used In the
retirement benefit computation as earned service.

Sabbatical leave may be granted for rest and recuperation, and for professional and cultural

improvement. Any employee with 2 teaching certlficate Is entitled, subject to approval by the School
Board, (o one semester of sabbatical leave after three years of continuous service or two semesters of
sabbatieal leave after six or more years of continuous service. Sabbatical leave benefits are recorded

s expenditures In the period paid.
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to the Fingncial Statements
(Continued)

The cost of leave privilkepes, computed in accordance with the GASB Codification Section C60, is
recognized as current-year expenditure in the governmental funds when leave Is actually taken or
when employees or their heirs are paid for accrued leave upon retirement or death. The cost of leave
privileges not requiring curreat resources is recorded in the general long-term obligations account

group.

At June 30, 2012, employees of the School Board have accumulated and vested $435,203 of employee
leave benefits, computed In accordance with GASB Codlfication Section C60. The liability is
recorded within the general long-term obligations account group.

TY IN}O CASH
A. EQUITY IN POOLED CASH

The School Board maintains a cash pool that Is available for use by all funds. Positive bank cash
balances are displayed on the combined balance sheet as “Cash”. Negative book eash balances are
included in ‘Due to Other Funds” on the combined balance sheet.

B. DEPOSITS AND INVESTMENTS

At year end, the carrying amount of the School Boards deposits and investments was § 4,646,255 and
the bank balance was 54,643,670. Of the bank balance, $ 500,000 was collateralized by FDIC
insurance and § 4,143,670 was collaterallzed with securities held by the pledging financal
institutions’ agents in the name of the School Board. Securities that may be pledged as eollaters! are
obligations of the U. S. Gavernnxnt and its agencies and obligations of the State of Loulsiana and its
municipalities and school districts.

4 AD VALOREM TAXES
The following is a summary of authorized and levied ad valorem tax millages for the Year Ended
June 30, 2012:
Levied Expiration
Authorized 2011 Date
Parish wide taxes:
Constitutiona) 438 4.12 - Indefinite
Speclal operational 5.70 5.19 2015
Specizl leeway 570 5719 2013
School building repalr
and equlpment 1.60 1.58 2011
District taxes:
Maintenance;
School District No. 1 4.88 4.79 2011
School District No. 2 5.05 440 2011
School District No. 25 5.56 S.18 2011
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CATAHOULA PARISH SCHOOL BOARD

Harrisonburg, Louisiana
Noies to the Financial Statements
(Continued)
Bond Sinking:

School District No, I -

1993 (Refunded Debt) 654 4.0 2011
School District No. § 59.56 25.00 2014
School District No. 25 59.56 19.70 2014

Tazable property in Louisians is required by law to be assessed annually by the Parish Assessor (or
by the Louisiana Tax Commission in the case of public utility property). The Catahoula Parish
Sheriff, as provided by State Law, is the official collector of general property taxes levied by the
School Board.

Taxes are due and payable by December 31of the year assessed arid the lien date Is January 1 of the
following year. Mistorfcally, virtually all ad valorem taxes are coflected since they are secured by
property. Therefore, ne allowance for uncollected taxes has been established.

5. RETIREMENT SYSTEMS

Substantially all employces of the School Board are members of two statewide retirement systems. In
general, professional employees (such as teachers and principals) and lunchroom workers are
members of the Louisiana Teachers Retirement System (TRS); other employees, such as custodial
personnel and bys drivers, are members of the Loulslana School Employees Retirement System
(LSERS). Generafly, all full-time employees are eligible to participate in the systems, with employee
benefits vesting after 10 years of service.

Benefits of the systems are funded by employee and employer contributions. The contribution rates
{as a per cent of covered salaries) are established by state law as follows:

2012
o
Louisiana Teachers
Retirement System
(TRS):
Regular 8.0 % 23.7%
Plap B 50% 227 %
Louisians School]
Employees Retirement
System (LSERS) 7.82 % 2597%
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CATAHOULA PARISH SCHOOL BOARD
Harrisonborg, Louisiana

Notes to the Financial Statements
(Continued)

The School Board's emplayer contribution for the TRS, as provided by state law, is funded by the
State of Louisiana through annual appropriations, by deductions {rom local ad valorem taxes, and by
remittances from the School Board. For the LSERS, all of the Sehool Board's employer contributions
are funded by the State of Louisiana through annual appropriations. Benefits granted by the
retirement systems are guaranteed by the State of Louisiana under provisions of the Louisiana
Canstitution of 1974. For the year ended June 30, 2012, the current-year payroll for the School Board
totaled § 9,830,125, The employer contributions and total current-year payroll of covered employees
for the Year Ended June 30, 2012, are as follows:

Regular Plan B LSERS Tata)
Employer contribution:  $1,775602 § 80,383 $230,656 § 2,086,641
Total covered current-
year payroll: $7.484,832 $339,060 _$ 805,401 58,629,293

6, POST-EMPLOYMENT BENEFITS

PMan Description - The Catahoula Parish School Board participates in a fully Insured health Insurance and
life insurance program administered by the Loulslana Office of Group Benefits (OGB).

Medical benefits are provided through the Lovisiana Office of Group Benefits (0GB) and involve several
statewide networks and one HMO with a premium structure by region. The plan provisions are contained in
the official plan documents of the OGB, available at www.groupbencfits org - "Quick Links” - "Healih Plans*,
The OGB plan Is a fully insured, multiple-employer arrangement and has been deemed to be an agens
mulyiple-employer plan (within the meaning of paragraph 22 of GASB 45) for financisl reporting purposes
and for this valuation. The OGB "Medicare Advantage" plan has been assumed to apply to those emplayees
after Medicare eligibility for purposes of this valuation. Medical benefits are provided to employees upon
actual retirement, Most of the employces are covered by the Teachers' Retirement System of Louisiana
(TRSL), whose retlrement eligibility (D.R.O.P., entry) provisions are as follows: 30 years of service at any age;
age 55 and 25 years of service; ar, age 65 and 20 years of service. For employees not covered by TRSL, it was
assumed that age 60 and 10 years of service also applied in addition to the foregoing provisions.

Life Insurance coverage under the OGB program is available to retirees by clection and the blended rate
(active and retired) Is $0.96 per $1,000 of insurance. The employer pays 50% of the cast of the retiree life
insurance. Since GASB 45 requires the use of "unblended® rates, we have used the 94GAR mortality table to
"unblend" the rates so as to reproduce the composiie blended rate overall as the rate siructure to calculate
the actuarial valuation results for life Insurance. All of the assumptions used for the valuation of the medical
benefits have been used except for the irend assumption; zero trend was used for life insurance. Insurance
coverage amounts are reduced by 25% at age 65 and by an additional 25% at age 70 according to the OGB
plan provisions.

Contribution Rates ~ Employees do not contribute to their post employment benefits costs until they become
retirees and begin recelving those benefits. The plan provisions and contributlon rates are contained in the
officlal plan documents.
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to the Financlal Statements
(Continued)

6. POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS
{Centinued)

Fund Policy — Until 2007, the Catahoula Parish School Board recognized the cost of providing post-
employment medical and life insurance benefits (the Catahoula Parish School Board's portion of the retiree
medical and life Insurance beneflt premlums) as an expense when the benefit premiums were due and thus
fnanced the cost of the post-employment beaefits on a pay-as-you-go basis. In 2012 and 2011, the Catahoula
Parish School Board’s portion of health care and life insurance funding cost for retired employees totaled
$911,470 and $1,055,964, respectively.

Effective July 1, 2007, the Catahoula Parish School Board iniplemented Government Accounting Standards
Board Statement Number 45, Accounting and Financial Reporting by Employers for Post employment Beneflts
Ocher than Penslons (GASB 45). This amount was applled toward the Net OPEB Benefil Obligation as shown
in the following table.

Annual Required Contribution — The Calahoula Parish School Board's Annual Required Contribution
(ARC) Is an amount actuarially determined In accordance with GASB 45, The ARC is the sum of the Nornnal
Cost plus the contribution to amortize the Unfunded Actuarial Acerued Liabitity (UAAL). A level dollar,
open amortization period of 30 years (the maximum amortization period allowed by GASB 43/45) has been
used for the posi-employment benefits. The actuarially computed ARC Is as follows:

2012 2011
Normal cost 5 307,161 s 385,422
30-year UAL amortization amount 1,031,229 1,322,856
Annual required contribution (ARC) s 1,338,390 3 1,708,278

Net Post-employment Benefit Obligation (Asset) - The table below shows the Catahoula Parish School
Board's Net Other Post-employment Benefit (OFEB) Obligation for fiscal years ending June 30:

2012 2011
Beginning Net OPEB Obligation s 2,270,088 S 1,647,142
Annual required contribution 1,338,390 1,708,278
Interest on Net OPEB Obligation 90,804 65,886
ARC Adjustment {131,279) (95,254)
OPEB Cost 1,297,914 1,678,509
Contributlon ' - -
Current year retiree premium (911,470) (1,055,964)
Change in Net OPEB Obligation 386,444 622,945
Ending Net OPEB Obligation $ 2,656,532 § 2,270,088

The following table shows the Catahoula Parish School Board’s annual post employment benefits (PEB) cost,
percentage of the cost contributed, and the net unfunded post employment benefits (PEB) liabliity for last
year and this year:
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to the Finsncial Statements
(Continued)

6. POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS
(Continucd)

Percentage of
Annual OPEB Annual Cost Net OPEB
Fiscal Year Ended Cost Contributed Liability (Asset)
June 30, 2012 S 1,297,914 7023% § 2,656,532
June 30,2011 $ 1,678,909 62.90% $ 2,270,088

Funded Status and Funding Progress — In 2012 and 2011, the Catahoula Parish School Board made no
contributions to its post employment benefits plan. The plan Is not funded, has no assets, and hence has a
funded ratio of zero. Based on the July 1,2011 actuarial valuation, the most recent valuation, the Actuarial
Accrued Liabllity (AAL) at the end of the year June 30, 2012 was $17,832,088 which Is defined as that
portion, as determined by a particular actuarial cost method (the Catahoula Parish Sehool Board uses the
Projected Unit Credit Cost Method), of the actuarial present value of post employment plan benefits and
expenses which is not provided by normal cost,

2012 2011
Actuarial Accrued Liability (AAL) s 17,832,088 § 12,874,963
Actuarial Value of Plan Assets (AVP) - -
Unfunded Act. Acerued Liabllity (UAAL) 5 17,832,088 § 22,874,963
Funded Ratio (AVP/AAL) 0.00% 0.00%
Covered Payroll (active plan members) $ 8,995309 5§ 8,984,828
UAAL as a percentage of covered payroll 198.23% 254.60%

Actuarial Methods and Assumptions — Actuarial valuations involve estimates of the value of reported
amounts and assumptions about the probability of events far into the future. The actuarial valuation for post
employment benefits includes estimates and assumptions regarding (1) turnover rate; (2) retirement rate; (3)
health care cost trend rate; (4) mortality rate; (5) discount rate (Investment return assumption); and (6) the
period to which the costs apply (pasi, current, or future years of service by employees

Actuarially determined amounts are subject to continual revision as actual resulis are compared io past
expectations and new estimates are made about the future.

The actuarial calculations are based on the types of beneflis provided under the terms of the substantive plan (the
plan as understood by the Catahoula Parish School Board and its employee plan members) at the time of the
valuation and on the pattern of sharlng cosis between the Catahoula Parish School Board and its plan members to
that point. The projection of benefits for financial reporting purposes does not explicitly incorporate the potential
effects of legal or contractual funding Bmitations on the pattern of cost sharing between the Catahoula Parish
School Board and plan members in the future, Consistent with the long-term perspective of actuarial
calculations, the actuarial methods and assumptions used include techniques that are designed to reduce short-
term volatility in actuarial Habilities and the actuarial value of assets.
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes (o the Financial Statements
{Continued)

6. POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS
{Continued) ’

Actuarial Cast Method - The ARC is determined using the Projected Unit Credit Cost Method. The employer
portion of the cost for retiree medical cave in each future year is determined by projecting the current cost levels
using the healthcare cost trend rate and discounting this projected amount to the valuation date using the other
described pertinent actuarial assumptions, intluding the investinent return assumption (discount rate), mortality
and turnover.

Actuarial Value of Plan Assels — There are not any plan assets, 1tis anticipated that in future valuations,should
funding take piace, s smoothed market value consistent with Actuarial Standards Board ASOP &, as provided in
paragraph number 125 of GASE Statement 45.

Turnover Rate~ An age-related turnover scale based on actual experieace has been used. The rates, when applied
to the active employee census, produce a composite average annual turnover of approximately 13%.

Post employment Benefit Plan Eligibility Requirements - It Is assumed that entitlement to benefits will commence
four and one-half years after earlfest eliglbility to enter the D.R.O.P. (three years in the D.R.O.P. plus an
additional one and one-hallyears). Medical benefits are provided to employees upon actual retirement. Most of
the eroployees are covered by the Teachers' Retirement System of Loulsliana (TRSL), whose refirement eligibility
(D.R.O.P. entry) provisions are as follows: 30 years of service at any age; age 55 and 25 years of service; or, age
65 and 20 years of service. Entitlement to benefits continue through Medicare to death.

Investment Return Assumption (Discount Rate) ~ GASB Statement 48 states that the Investment return
assumption should be the estimated long-term Investment yield on the investments that are expected to be used to
finance the payment of benefits {that is, for a plan which is funded). Based on the assumption that the ARC will
not be funded, a 4% annual investment retura has been used in this valuation.

Health Care Cost Trend Rate— The expected rate of increase in medical cost is based on projections performed by
the Office of the Actuary at the Centers for Medicare & Medicald Services as published in Natlonal Health Care
Expenditures Projections: 2003 to 2013, Table 3; National Health Expenditures, Aggregate and per Capita
Amounts, Percent Distribution and Average Annual Percent Change by Source of Funds: Selected Calendar
Years 1990-2013, released in January, 2004 by the Health Care Financing Adminlstration (www.cms.hhs.gov).
"State and Local" rates for 2008 through 2013 from this report were used, with rates beyond 2013 graduated
down to an vitimate annual rate of 5.0% for 2016 and later.

Mortality Rate - The 1994 Group Annuity Reserving (%4GAR) table, projected to 2002, based on a flxed blend of
50% of the unloaded male mortality rate and 50% of the anloaded female mortality rates, was used. Thisisa
published mortality table which was designed to bre used in determining the value of accrued benefits in defined
benefit pension plans.,

Method of Determining Value of Benefits — The "vajue of benefits” has been assumed to be the portion of the
premium afier retirement date expected o be paid by the employer for each retiree and has been used as the basis
for calculating the actuarial present vatue of OPEB benefits to be pald. The OGB rates provided are "unblended"
rates for active and retired as required by GASB 45 for valuation purposes. It has been assumed that the Humana
Medicare Advantage program will be elected by 20% of retirees in the future.

Inflation Rate - Included in both the Investment Return Assumption and the Healthcare Cost Trend rates aboveis
an implicit inflation assumption of 2.50% annually,

27

e,



http://www.cms.hlis.eov

[ R

CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to the Financial Statements
(Continued)

6. POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS
(Continued)

Projected Salary Increases - This assumption is not applicable since neither the benefit structure nor the
valuation methodology involves salary.

Post-retirement Benefit Increases - The plan benefit provisions in effect for retirees as of the valuatlon date
have been used and it has been assumed for valuation purposes that there will not be any changes in the
future.

Below is a summary of OPEB cost and coniributions for the last three fiscal calendar years.

OPEB Costs and Contributions

FY 2010 FY o011 FY 2012

OPEB Cost $ 1,623,322 § 1,678,909 S 1,297,914
Caontribution - - -
Retiree premium 1,055,964 1,055,964 911,470

Total contribution and premium 1,055,964 1,055,964 911,470
Change in net OPEB obligation $ 367,358 § 622,948 §$ 386,444
% of contribution to cost 0.00% 0.00% 0.00%
% of contribution plus premium io cost 65.05% 62.90% 70.23%

7. GENERAL LONG-TERM OBLIGATIONS

The following Is a summary of long-term obligation transactions for the Year Ended June 30, 2011:

QZAB
Loan Bonded Compensated
Payable Pebi Absences Total
Long-term obligations at
July 1, 2011 $ 63,817 $ 1,570,000 $ 467,191 $2,101,008
Additions - . - .
Deductions . (14.182) (159000) (31988  (205170)
Long-term obligations at
June 30, 2011 3 49,635 $ 1,411,000 $43520)  $1,895838

Compensated absences payable cansists of the portion of accumulated sick leave of the governmental funds
that Is pot expected to require current resources.
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to the Financial Statements
(Continued)

School Board general obligation bonds ouutandink at June 30,2012, mature from 2012 to 2030 with interest
rates from 3.25% to 12.50% and 6.0%. The individual issues are as follows:

General obligation bonds dated March 1, 1994 - §1,470,000. The
remaining principal Is due in annual installments of $20,000 to
$125,000 through March 1, 2014, with interest from 4,10 to
10,00 per cent, Debt retirement payments are made from the
School District No. § Debt Service Fund. 5 125,000

General obligation bonds dated October 19, 2010 § 750,000 The
remaining principal is due in annual installments of 310,000 to
$ 60,000 through March 20, 2030, with interest from 5.50 to
3.85 per cent. Debt retirement payments are made from the
School District No.2 5 Debt Service Fund. § 715000

Genersl obligation bonds dated January 25, 2011 § 500,000 The
remaining principal is due in annual installments of $ 0 to
$ 500,000 through March 1, 2028, with an interest rate of
0.61 per cent. § 471,000

s

QZAB loan - interest free loan with quarterly payments totaling § 4,182

Final payment is due November 15, 2025 § 42546
Total long-term debt $1,453,546

As of June 30, 2011, the School Board has accumulated $ 64,864 in the debt service funds to service the
bonded debt. The annual requirements to amortize all bonded debts and certificates of indebtedness
outstanding at June 30, 2011, including interest are as follows:

PRINCIPAL INTEREST

YEAR ENDING JUNE 30 PAYMENTS PAYMENTS TOTAL
2013 178,182 43,007 221,189
2014 183,182 37,508 220,690
2015 68,182 31,705 99,887
2016 59,000 30,330 89,330
2017 59,000 28,680 37,680
2018 -2030 906,000 178,720 1,084,720
Total $1,453,546 $ 349950 $1,803,496
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Lounisiana

Notes to the Financial Statements
{Continued)

B. CAPITAL ASSETS
Capital agsets and depreciation activity as of and for the year ended June 30, 202, are as foltows:

Land Bulldings Equipment Tota!
Balance
6/30/11 $ 2395000 § 28,721,173 3 796,131 § 31,912,304
Additions - 424 886 14,244 439,130
Delations - - . -
Balance
6/30/12 $ 2395000 § 29,146,059 $ 810375 $ 32,351,434
Accumulated
Depreciation 6/30/11 $ - $ 25,157,822 $ 589,904 § 25,747,726
Additions . 207,942 29,837 237,779
Deletions - . - - -
Accumulated
Depraciation 6/30/12 $ . $ 25,365,764 $ 619749 % 25985505
Capital assets
{net}
€30/112 $ 2305000 § 3,780,295 $ 190634 § 8,365,929

Depreclation expenses of $237,779 for the year ended June 30, 2012 was charged to the
foltowing governmental functions:

Special Programs $ 4,912
Instructional Staff Support 114
Business Services 208
Plant Operations & Maintanance 2,820
Pupll Transportation 13,667
Food Services 1,614
Unallocated Dapraclation 214,444
$ 237.7719

9. LITIGATION AND CLAIMS

At June 30, 2012, the School Board is Invalved in various lawsuits. It I3 the opinion of management
and the attorney for the School Board that, at June 30, 2012 regolution of the lawsults will not result

in any material adverse effect on the financial condition of the School Board
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to the Financial Statements
{Continued)

10. DUE FROM/TO OTHER FUNDS

Individual balances from/to other funds at June 30, 2012, are as follows:

Due From Other Funds Due To Oth q

General Fund; $ 1,106,145 s 34
Federal Preschoal - 6,604
Federal IDEA Projects « Sp Ed - 128,707
Adult Ed 102,431
8-G Early Childbhood Suppl - 1,803
8-G Early Childhood - 31,048
E-Rate - 16,960
Title I - Fiscal Year - 513,940
Title IT Fiscal Year - 144,073
District # § Sinking Fund - 9,011
LASIG-Special E¢ - 14,534
Vocational Education . 13,100
REAP - 32,400
PBS Coalition - 3389
LA4 - 25,521
JAG - 20,941
‘Waorkready U Pliot - 3,010
Striving Readers - 2,342
Total $1,106,145 $ 1,106,145

11. RISK MANAGEMENT

The School Board is exposed to varlous risks of loss related to torts, thefi of, damage to, and
destruction of assets; errors and omissions; injuries to employees; employee's health and natural
digasters. During the year ended June 30, 2012, the School Board purchased commercial insurance to
cover its rigks of loss,

bl Ay e v s
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

MAJOR FUND DESCRIPTIONS

GENERAL FUND

The Geveral Fund is used to account for resources traditionally associated with the School
Board which are not required legally, or by sound finauncial management to be accounted
for in another fund.

SCHOQL FOOD SERVICE

This fuad includes lunch and breakfast operations and accounts for the flnancial activities
of the food services program during the regular school term. The basic goals of this
program are to serve untritionally, attractive and moderately priced meals to help the
children grow both socially and emotionally, to extend educational influence to the home of
school children and to provide learning experiences that will improve children’s food habits
with the ultimate goal of physically fit adults.

TITLE]

Title I includes programs iu the area of language development, reading and math. These
programs strive to meet the special needs of economically and educationally deprived
children through federal funding for teachers, aides, instructional materials, eguipment
and parental involvement.

IDEA B

The Individuals with Disabilities Education Act provides for free appropriate public
education emphasizing special education and related services to children with disabRities.
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CATAHOULA PARISH SCHOOL BDARD
HARRISONBURO, LOUISIANA
GENERAL FUND
BUDGETARY COMPARISON SCHEOULE
FISCAL YEAR ENDED JUNE 30, 2012

VARIANCE
EAVORADLE
EINAL OUDQET ACTUAL {UNFAVORABLE)
REVENUES
Local Sourcas:
Ad Valorom Taxes $ 3764876 § 384,669 ¢ 6,004
Sales Taxes 2679628 2,172,041 82,413
Reanta/lasses 87,000 114,227 an227
Eamings on Investmanis 10370 136714 3,301
Other 40.500 47,060 6,560
Slale Sourcaa: -
MFP 9913281 9,953,500 40,219
Restricted Grants 37.000 40,515 3515
Other 23.015 26071 2,056
Fedatal Sources: . 29 29
TOTAL REVENUES 3 13,169688 § 13,360,883 $ 181,314
EXPENDITURES ¢
Insbruction:
Regular Education $ 6,308355 ¢ 8,020,174 § 288,181
Special Education 1510838 1,378,300 132538
Vocaticnal Edycation 714474 675,319 38,155
Other instructional 205,857 190,495 13,362
Special Programs 21854 2,512 19,342
Adult Education 2,583 231 262
Total Instruction $ 8,763,961t $ 8,269,121 3§ 494,840
Support Services:
Pupll Support $ 881,219 § 833,508 § (42,290)
Instructional Staft Support 397,582 315413 22,119
General Adminisirative 430,229 416,336 245883
School Administration 818,287 814,096 4,111
Busineas Services 827,815 520,285 7.550
Oporations & Malnlenance 1,261,890 1,188,591 63,209
Pupll Tzansportation 1,218,210 1,208,768 0444
Centrul Services 12,400 7,936 4464
Community Ssrvices 6408 6417 &
Total Support Services $ 5572030 $ 5481389 § 80,641
Facilty Acquisition and Conairuction $ - 8 - -
Food Seevicos $ 215& $ 203544 § 12,254
Debt Services:
Principat retremant $ 2256 § 2255 § 1
TOTAL EXPENDITURES $ 14,554,045 § 13956300 § 597,736
Other Financing Sources (Uses)
Transfers of Indirect Cost In s 176,897 § 190,683 § 13,786
Oparating Translers In 13,000 13,448 448
Local Revenue Tranaferr lo Charter Schools - {371.910) {37,910}
QOperating Transfers Out -
Indirect Costs Out . - -
Total Other Sources $ 189,887 § 166,221 § (23,676)
EXCESS OF REVENUES QVER (UNDER)
EXPENDITURES 3 ' (1,194,479) § (439,105} $ 755,374
Fund Balance—Baginning $ 342220 § 3422233 § .
Prior Period Adjustment (12,537) {12.637) .
Fund Balance—-Ending $ 2215217 § 2970.591 § 755.3%4
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Roland D. Kraushaar

Certified Public Accountant

1406 Texas Avenue ¢ Alexandria, LA 71301
Ph: [318) 445-8855 - Fax: (318) 4459882

REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON

AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVE ENTAL AUDITING S

Catahoula Parish School Board
Harrisonburg, Louisiana

1have audited the financial statements of the governmental activities, each major fund and the
aggregate remaining fund information of the Catahoula Parish School Board as of and for the
year ended June 30, 2012, which collectively comprise the Catahoula Parish School Board’s
basic financial statements and have issued my report thereon dated December 28, 2012. |
conducted my audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States.

Internal Control over Financial Reporting

Management of the School Board is responsible for establishing and maintaining effective
intemal contro! over financial reporting. In planning and performing my audit, I considered the
School Board’s intemal control over financial reporting as a basis for designing my auditing
procedures for the purpose of expressing my opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the School Board’s internal control over
financial reporting. Accordingly, I do not express an opinion on the effectiveness of the School
Board’s intemal control over financial reporting.

A deficiency in intemal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and correcied on a timely basis. '

My consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies in
internal control over financial reporting that might be deficiencies, significant deficiencies or
material weaknesses. ] did not identify any deficiencies in internal control over financial
reporting that | consider to be material weaknesses, as defined above.

Compliance and Qther Matters
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As part of obtaining reasonable assurance about whether the Catahoula Parish School Board's
financial statements are free of material misstatement, I performed tests of its compliance with
certain provisions of laws, regulations, contracts and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective of my audit, and accordingly, I do not express such an opinion. The results of my tests
disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

This report is intended solely for the information and use of management, others within the
entity, and federal awarding agencies and pass-through entities and is not intended to be and
should not be used by anyone other than these specified parties. However, under Louisiana

Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document.

Roland D. Kraushaar
Certified Public Accountant

December 28, 2012
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Roland D. Kraushaar

Certified Public Accountant

1406 Texas Avenue - Alexandria, LA 71301
Ph: {318) 4459855 ' Fax: (318) 445-9882

INDEPENENT AUDITOR’S REPORT ON COMPLIANCE WITH REGUIREMENTS
THAT COULD HAVE A DIRECT AND MATERIAL EFFECT ON EACH MAJOR
PROGRAM AND ON INTERNAL CONTROL
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Catahoula Parish School Board
Harrisonburg, Louisiana

T have audited Catahoula Parish School Boand’s compliance with the types of compliance
requirements described in the US. Office of Management and Budget (OMB) Circular A-133
Compliance Supplement that could have a direct and material effect on cach of its major federal
programs for the year ended June 30, 2012, The Catahoula Parish School Board's major federal
programs are identified in the summary of the auditor’s results section of the accompanying
Schedule of Findings and Questioned Costs. Compliance with the requirements of laws,
regulations, contracts, and grants applicable to each of its major federal programs is the
responsibility of the Catahoula Parish School Board’s management. My responsibility is to

~ express an opinion on the Catahoula Parish School Board's compliance based on my audit.

I conducted my audit of compliance in accordance with auditing standards generally accepted in
the United States of America, the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptrolier General of the United States, and
OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations.
Those standards and OMB Circular A-133 require that I plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major federal program
occurred. An audit includes examining, on a test basis, evidence about the Catahoula Panish
School Board’s compliance with those requirements and performing such other procedures as [
considered necessary in the circumstances. Ibelieve that my audit provides a reasonable basis
for my opinion. My audit does not provide a legal determination of the Catahoula Parish School
Board’s compliance with those requirements.

In my opinion the Catahoula Parish School Board complied, in all material respects, with the
requirements referred to above that are applicable to each of its major federal programs for the
year ended June 30, 2012.

intemal Control Qver Compliance
The management of the Catahoula Parish School Board is responsible for establishing and

maintaining effective internal control over compliance with the requirements, law, regulations,
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contracts, and grants applicable to federal programs. In planning and performing my audit,
considered The Catahoula Parish School Board's intemal control over compliance with the
requirements that could have a direct and material effect on a major federal program in order to
determine my auditing procedures for the purpose of expressing my opinion on compliance and
to test and report on internal control over compliance in accordance with OMB Circular A-133,
but not for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, [ do not express an opinion on the effectiveness of the Catahoula
Parish School Board’s intenal control over compliance.

A deficiency in internal contro} over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent or detect and comrect noncampliance with 2 type of
compliance requirement of a federal program on a timely basis. A material weakness in intemnal
control over compliance is a deficiency or a combination of deficiencies in internal control over
compliance such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on
a timely basis.

My consideration of internal control over compliance was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal
control over compliance that might be deficiencies, significant deficiencies or material
weaknesses. [ did not identify any deficiencies in intemal controi over compliance that I consider
to be material weaknesses, as defined above.

This report is intended solely for the information and use of management, others within the
organization, and federal awarding agencies and pass-through entities and is not intended to be
and should not be used by anyone other than these specified parties. . However, under Louisiana
Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document.

g

Roland D. Kraus
Certified Public Accountant

December 28, 2012
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CATAHOULA PARISH SCHOOL BOARD
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Harrisonburg, Louisiana
Schedule of Federal Awards
For the Year Ended June 30, 2011
FEDERAL GRANTOR/ FEDERAL
PASS.-THROUGH GRANTOR/ CFDA 2010
___PROGRAM NAME NUMBER _EXPENDITURES
United States Department of Agriculture
Passed through Louisiana Department of Education:
National School Lunch Program 10.858 $ 469,305
School Breakfast Program 10553 195,243
Passed through Louisiana Department of
Agriculture and Forestry 10,500 58,137
Total United States Department of Agriculture S 722685
Passed through Louisiana Department of Education:
Educationally Deprived Children -

Local Edueationa] Agencies 84.010A $ 920858
Handicapped State Grants 84.027A 378376
Federal Special Education Preschool 84.173A 11453
Special Education -Recovery Act 34.391A 53,613
LASIG School kmprovement 84027A 64,641

EDUJORS 84.410A 1897
Carl Perkins Yocational Education 84,0484 13,738
Workready U Pilot m 34,314
Title II-A Training 84.367A 205,839
REAP 84,3538 32,401
Adult Education 84.002A 173,620
Striving Readers 777 2344

Total United States Department of Education $ 1910654
Adult Education -STEP 93.558 $ 19,799
JAG 93553 143,896
Temporary Assistance for Needy Familieg 93,558 $___47191

Total US Department of Health and
Human Services 3 210,886
Total Federa) Fynds $ 2,844,225
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Notes to Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2012

NOTE | - GENERAL

The accompanying schedule of expenditures of federal awards presents the activity of ail federal financial
assistance programs of the Catahoula Parish School Board. The Schoo! Board reporting entity is defined in
Note 1 of the basic financial statements for the year ended June 30, 2012. All federal Ginancial assistance
recelved directly from federal agencies Is included on the schedule as well as federal financial assistance
passed through other gavernment agencles. The following programs are considered major federal programs
of the School Board : National School Lunch, Title I, and IDEA B.

NOTE 1- BASIS OF ACCOUNTING

The accompanying schedule of federal awards is presented using the modified accrual basis of accounting
which s described in Note 1 to the School Board’s Basic Financlal statements for the year ended June 30,
1012,

NOTE 3 - USDA COMMODITIES

Nonmonetary assistance provided through the United States Department of Agriculture and passed through

the Lovistana Department of Agriculture is reporied in the schedule at the falr market value of commodities
recelved and consumed. At June 30, 2012, the value of unexpended commodities was § 18,911.
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CATAHOULA PARISH SCHOOL BOARD
Harrisonburg, Louisiana

Schedule of Findings and Questioned Costs
For the Year Ended June 30, 2012

SECTION I - SUMMARY OF AUDITOR'S RESULTS

Financis) Statements
Type of Auditor's Report Issued Unquslified

Internsal Control Over Financlal Reporting:
Material Weakness Identified —Yes —X No
Significant deficiencles identifled that
Are Not Considered to be Material Weaknesses _Yes X No
Non-Compliance Material to Financial
Statements Noted Yes X No

Federal Awards
Internsl Control Over Major Programs:

Material Weakness Identified _ Yes X No
Significant deficlencles identified that
Are Not Considered to be Material Weaknesses __Yes X No
Type of Auditor’s Report Issued an
Compliance for Major Programs Unqualified

Any Audit Findings Disclosed that are
Required to be reported in Accordance

With Circular A-133, Section .510(a) ___Yes _X No
Identification of Major Programs:
CFDA Number Name of | Program
10855 National School Lunch Program
84.010 Educationally Deprived Chlidren -
Local Educational Agencies
84027 Handicapped State Grants

Dollar Threshold to Distinguish Between
Type A and Type B Programs $300,000

Auditee Qualified as Low-Risk Auditee? _XYes No

SECTION II - FINANCIAL STATEMENT FINDINGS

No matters were reported.

SECTION III - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

No matters were reported.
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Roland 'D. Kraushaar

Certified Public Accountant

1406 Texas Avenue * Alexandria, LA 71301
Ph: (318) 4459855 - Fax: (318) 445-9882

Independent Accountant’s Report
On Applying Agreed-Upon Procedures

Catahoula Parish School Board
Harrisonburg, Louisiana

I have performed the procedures included in the Louisiana Governmental Audit Guide and enumerated below, which
were agreed to by the management of Catahoula Parish School Board and the Legislative Auditor, State of
Louisiana, solely 1o assist users in evaluating management’s assertions about the performance and statistical data
accompanying the annual firancial stetements of Catahoulgs Parish School Board and to determine whether the
specified schedules are free of obvious errors and omissions as provided by the Board of Elementary and Secondary
Education (BESE). This agreed-upon procedures engagement was performed in accordance with attestation
standards established by the American Institute of Certified Public Accountants applicable standards of
Governmental Auditing Standards. The sufficiency of these procedures is solely the responsibility of the specified
users of the report. Consequently, 1 make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other puspose.

My procedures and findings related to the accompanying schedules of supplemental information are as follows:

1. 1selected a random sample of 25 transactions and reviewed supporting documentation to determine if the
sampled expenditures/revenues are classified correctly and are reported in the proper amounts for each of
the following amounts reported on the schedule:

Total General Fund Instructional Expenditures

Total General Fund Equipment Expenditures

Total Local Taxation Revenue

Total Local Earnings on Investment in Real Property
Total State Revenue in Lieu of Taxes

Nonpublic Texibook Revenue

Nonpubli¢ Transporation Revenue

There were no exceptions noted.

Education bl gol S

2. [reconciled the total number of full-time classroom teachers per the schedule “Experience of Public Principals
and Full-time Classroom Teachers” (Schedule 2) to the combined total number of full-time classroom teachers
per this schedule and to the school board supporting payroll records as of October 1.

There were no exceptions noted.

3. Ireconciled the combined total of principals and assistant principals per the schedule “Experience of Public
Principals and Full-time Classroom Teachers™ {Schedule 4) to the combined total of principals and assistant
principals per this schedule.

There were no exceptions noted,
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4 1obtained a list of full-time teachers, principals, and assistant principals by classification as of October |, 2011
and as reported on the schedule. traced a random sample of 25 teachers to the individual’s personnel file and
detcrmined if the individual’s education level was properly classified on the schedule,

There were no exceptions noted.

vmber and e of P

5 1obtained a list of schools by type as reported on the schedule. Icompared the list to the schools and grade levels as
reported on the Title | Grants to Local Educational Agencies (CFDA 84.010) application and/or the National Schoot
Lunch Program (CFDA 10.555) application.

There were no exceptions noted.

Experi of Publjc Prl 2 d Full-tl ¢ ule

6. [ obtained a list of full-time teachers, principals, and assistant principals by classification as of October 1 and as
reported on the schedule and traced the same sample used in procedure 4 to the indjvidual’s personnel file and

detenmined if the individual's experience was properly classified on the schedule.

There were no exceptions noted.

Public Staff Data {Schedule §)

7. 1obtained a list of all classroom teachers including their base salary, extra compensation, and ROTC of rehired
retiree status as well as fill-time equivalent as reported on the schedule and raced a random sample of 25 teachersto
the individual's personnel file and determined if the individual's salary, extfa compensation, and fill-time equivalents
were properly included on the schedule,

There were no exceptions noted.

8. Irecalculated the average salaries and full-time equivalents reported in the schedule.

There were no exceptions noted.

a Characterist edule

9. lobtained 8 list of classes by school, school type, and class size as reported on the schedule and reconciled school
type classifications to Schedule 3 data, as obtained in procedure 5. 1 then traced a random sample of 10 classes to
the October 1 roll books for those classes and determined if the class was properly classified on the schedule.

There were no exceptions noted.

10. [obtained test scores as provided by the testing authority and reconcited scores as reported by the testing authority to
scores reported in the schedule by Cataboula Parich School Board.

There were no exceptions noted.
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The Graduation Exit Exam for the 21" Century (Schedule 8)

11. 1obtained test scores as provided by the testing authority and reconciled scores as reported by the testing authority to
scores reported in the schedule by Catahoula Parish School Board.

There were no exceptions noted.

The L Tests {Schedul

12. Iobtained test scores as provided by the testing authority and reconciled scores as reported by the testing authority to
scores reported in the schedule by Catahoula Parish School Board.

There were no exceptions noted.

I was not engaged to, and did not, perform an examination, the objective of which would be the expression of an apinion,
onmanagement’s assertions. Accordingly, I do not express such an opinion. Had [ performed additional procedures,
other matters might have come to my attention that would have been reported to you,

This report is intended solely for the use of management of Catahoula Parish School Board, the Louisiana Department of
Education, the Louisiana Legislature, and the Legislative Auditor, State of Louisiana, and should not be used by those
who have not agreed to the procedures and taken responsibility for the sufficiency of the procedures for their purposes.
Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document.

oland D.
Certified Public Accountant

December 28, 2012
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CATAHOULA PARISH SCHOOL BOARD

SCHEDULE 1
For the Year Ended June 30, 2012
-] [}

Genearal Fund Instryclional Expendilures:
Teacher and Student Interaction Activities:
Classroom Teacher Salaries
Othar Instruclional Staff Acilvities
Employee Benefils
Purchased Professional and Technical Sarvices
instructicnal Materials and Supplies
Instructional Equipment
Total Teacher and Student Interaction Activities

Other inatructional Aclivities

Pupil Support Activities
Less: Equipment for Pupil Suppon Aclivilies
Net Pupil Support Aclivities

Instructional Staff Servicas
Less: Equipment for instructiona) Slaff Services
Net instructional Stafl Services

Schoal Administration
Less: Equipment for School Administralion
Net Schoot Administration

Total General Fund Instructional Expenditures

Tolal General Fund Equipment Expendiures

Certal a

Local Texation Revanue:
Conslitutional Ad Valorem Taxes
Renewable Ad Valorem Tax
Debl Sarvice Ad Valorem Tax

Up to 1% ¢f Coliections by the Sheriff on Taxes Dther than School Taxes

Sales and Use Taves
Tatal Local Taxation Revenue

Local Eamings on Investment in Real Property:
Earnings from 16th Section Property

Earnings from Other Real Properily
Total Local Earnings on Investment in Reel Property

Slale Revenue in Usu of Taxes:
- Revenue Sharing-Constitutional Tax
Rovanue Sharing-Other Taxes
Revenus Sharing-Excess Podlion
Othar Ravenue In Lieu of Taxes
Total State Revenue in Lisu of Taxes

Nonpublic Textbook Revenua
Noatpublic Transportation Reverus

45

4,706,007
457,846
2,827,985
47,088
179,261
$ 0219475
49,948
933,508
933,509
a75473
o744
I
814,098
814,096
510369455
2,744
145,176
612,231
198,304
34,950
2,772,041
£ _areame
$ 114,227
YA
9,676
40,253
$ 49929
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CATAHOULA PARISH SCHOOL BOARD

SCHEDULE 2
For the Year Ended June 30, 2012

Education Levels of Public School Staff As of October 1, 2011

Fuil-Time Classroom Teachers____|Principals & Assistant Principats
| Cortificated | _ Uncertificated | Certificated Uncertificated
ICategory Number | Percont | Number | Parcant | Number | Percent | Number | Percent
Lass than a_LBachelor‘s ; Degres 0 0.00% a 0.00% Q 0.00% 0] 0.00%
Bachelo’s Degree B0.3| 6524% 8] 660% 0] 0.00% 0] _0.00%
Master's dgrae 13.48] 10.85% 1 0.81% 5.23] 66.12% of 0.00%
|Master's Mes + 30 17.81 14.47% 0 0.00% 2.18] 27.68% g 0.00%
Specialist in Educafion 2.50 2.03% 0 0.00% 0.60 6.32% 0] 0.00%
Ph.D. or Ed. D. 1] 0.00% 0 0.00% 0 0.00% 0f 0.00%
Total 114.068| 62 68% 9 7.31% 7.91] 100.00% 0] 0.00%
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CATAHOULA PARISH SCHOOL BOARD

SCHEDULE 3
For the Year Ended June 30, 2012

Number and Type of Public Schools For the Year Ended June 30, 2012

Type Number
Elementary 3
{Middle/Jr. High 2
Secondary 3
Combination _ 2

Total 10

7
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CATAHOULA PARISH SCHOOL BOARD

SCHEDULE 4
For the Year Ended June 30, 2012
Experience of Public Pdnicpals and Full-Time Classroom Teachers As of
October 1, 2011
— O-1yr. | 2-3yms. | 4-10yrs. [ 11-14 yrs.] 15-19 yrs.] 20-24 yrs.| 25 +yrs. | Total
[Assistant Principals 0.00] _ 0.00 0.00 0.00 00 0.00 0.02 0.02
Principals : 0.00] 0.00 0.00 1.82 1.84 0.00 423 7.89
Classroom Teachers 8.00] 8.00 34.70 10.17 11.13 14.41 3468 123,09
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CATAHOULA PARISH SCHOOL BOARD

SCHEDULE 5
For the Year Ended June 30, 2012

Public School Staff Data For the Year Ended June 30, 2012

Classroom Teachers
All Classroom Excluding ROTC
Teachers and Rehired Ratirees
Average Classroom
Teachers' Salary Including
Extra Compensation $ 40245 | $ 40,506
Average Classroom
Teachers' Salary Excluding
$ 39,605

Extra Compensation $ 39,466
Number of Teacher FulkFtime

Equivalents (FTEs) used in
Computation of Average 123.1733

84.352

&9
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CATAHOULA PARISH SCHOOL BOARD

SCHEDULE 6
For the Year Ended June 380, 2012

Class Size Characteristics As of October 41, 2011

B e e e mmerma s m e en e -

" Class Size Ran
[ 1-20 . 21.26 _27-33 M+
School Type Parcent | Number | Percent | Number | Percent | Number| Percent |Number,
Elemeniary 73.81% 155 25.71% 54 0.48% 1 0.00% 0
Elementary Activity Classes 60.00% 21 34.29% 12 85.71% 2 0.00% 0
Middlg/Jr. High 54.84% 34 45.16% 28 3.00% 0 0.00% 0
Middie/Jr. High Activity Classes | 44.44% 4 22.22% 2 22.22% 2 11.12% 1
ﬂgh 80.60% 241 9.02% 24 0.38% 1 0.00% 0
High Aclivity Classes ‘ B88.64% 39 11.36% 5 3.00% [1] 0.00% [+]
Combination 100.00% 62 0.00% 0 0.00% 0 0.00% 0
Combination Activity Classes 100.00% 12 0.00% 0 0.00% 0 0.00% 0
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CATAHOULA PARISH SCHOOL BOARD

SCHEDULE7

For the Year Endod Juns 30, 3012

Loulsiana Educational Assassment Program (LEAP) for the 24st Century

——

I’onuuumm Lovel Engilsh Languago Arts Mathematlce —
2012 2011 2010 2012 2011 2010
Hmb-l Pyrcant | Namber i Paltenl Numbet | Percant Nuriser | Parcard | Number | Purcant Numbar Percent
Grade 4
Advanced ] 7% 11 % [} % " 12% 12 10% 3 5%
Mastery 3% 3% 42 B% ] 14% 3B az% 48 42% u %
Basic 52 4% 43 E14 1] 4% 4 40% » 2% 1o 50%
Approsching Basle 3 1% 12 0% ] 16% 13 1% 10 7% 17 1%
[Unaotistactory B 7% [ ™% 19 12% 8 5% 1 % 1% 12%
Total 124 116 157 t 116 1L
Olstrict Achiovemant Lovel | Sclence
Resuls 2012 2011 2010 2017 ] 2011 2010
ISweents Nundat | Porcent | Nomber | Pemem | Maroer | Percent w]rmlmim nnuln-u
Grade 4
Advencod 15 12% ] % 3 2% 9 7% Hi 6% 3 2%
Mastery 28 2% 0 268% % 17% % 21% 36 3% 2% 17%
Basic 58 4% 55 47% 85 S4% 8 2% 58 0% 92 5%
Approsching Basic 15 12% 1§ 1% 22 1% 16 13% 7 % 18 1%
Unsatisfactary 5 4% 7 5% 15 10% 7 5% 7 §% 18 11%
Total 124 118 157 121 115 157
District Achioveinent Level English o Ants Mathematics
Resufts _ 2012 2011 210 2012 2019 2016
|euxtonta m-lm—u u-ﬂ Poccand M-Li Pamosnt [ Numbar | Pemant m-J Pagert | urber | Pomar
Orude 8
2 1% ] 0% 1 1% 7 5% 4 3% 2 2%
Adastery 17 12% ] 5% 1] 1% 10 % & 1% 3 3%
Basic 68  40% “ 2% M 45% 7 52% 40 4% 2 0%
Approaching Basic “ I 2 26% 2 ¥H% 2 2% 22 %% 4 “>
v s 8% | 6 % 8 18 13% 13 15% 55 _so_i_{
Total 138 85 [ 138 8k 02
District Achieventant Lewsl Selence Soclat Studles
Rosults 2012 2011 2010 2012 2011 210
Numbar I Poscant | Mumbar I Percent Pagmbas I Percont Nusbas Puarcant Numb ot Pescant Nt Paroant
Grade 8
4 % 0 % 1 b ] 2 1% 1 1% . 0 0%
Magtery 3’ 28% 14 17% 8 2] 2 2% 7 o% s 5%
Basic 52 IR 2 n% 42 48% 64 46% .48 7% “ 4%
Approaching Basic 29 21% .- 30% 3 36% ] 7% 3 a% 22 4%
Unsatistacto) 18 11% 13 16% L] [ 14 13% 5 6% 20 22%
Total 139 84 82 139 B4 [1]

5t
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CATAHOULA PARISH SCHOOL BOARD
SCHEDULE 8

The Graduate Exkt Exam for the 210t Century
For the Year Ended June 38, 2012

!’Emmmmm Taval Science _ Sochl Studics
Rasults ng 2011 2010 2012 2011 2010

Numnter | Percent | Number Parcenm Numb et Porcont Mamber Porcan) Number Parcant Numdw Parcant

(Orade 1 — —
1 13% 2 % 2 % 1 1% ] 0% 1 1%

Mastary 17 | 20% 7 1% i 2% ] 10% 6 8% 5 %
Basic 38 48% -] 1% kg 48% 52 3% ] 4% 48 80%
;Apmdinq Basie 13 | 16% 12 1% 10 B% 2 U% k] 1% 1 %
Vnaatvfectory 4 5% 8 1% 2 i) 2 % 14 20% T 9%
I Total 83 " 7 83 4] 1?7

52
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CATAHOULA PARISH SCHOOL BOARD

SCHEDULE 9
The i-LEAP Tests For the Year Ended June 30, 2012
District Achlevement Level | Enplish Language Arts Mathematics Sclence Social Studies
Results 2012 2012 2012 2012
Students Number Parcent Number Percent Number Percent Number Percent
Grade 3
Advanced 5 4% 14 12% 6 5% 1 1%
Mastery 36 30% 21 18% 26 22% 27 23%
Basic 54 45% 54 46% 57 48% 53 45%
Approaching Basic 13 119% 19 16% 25 21% 24 20%
Unsatisfactory 11 9% 10 8% 4 3% 13 1%
Total 119 118 118 118
District Achievement Level English Language Arts Mathemalics Science Soclal Studies
Results 2012 2012 2012 2012
Shudents Number Percent Numbaer Percant | Number Percenl | Number Percent
Grade 5
Advanced 0 0% S 5% 5 5% 3 3%
Mastery 16 16% 13 13% 21 20% 14 14%
Basic 45 44% 47 46% 46 45% 57 55%
Approaching Basic 25 24% 18 17% 22 21% 12 12%
Unsatisfactory 17 17% 20 19% 9 9% 17 17%
Total 103 103 103 103 '
District Achlevement Level | English Language Arts Mathematics Science Social Studies
Results 2012 2012 2012 2012
Students Number Parcent Number Percant Number | Percent Number Parcent
Grade B
Advanced 2 2% 6 5% 1 1% 6 5%
Mastery 18 15% 9 7% 17 14% 11 9%
Basic 61 50% 64 52% 52 12% 56 45%
Approaching Basic 30 24% 22 18% 39 31% M4 27%
Unaatisfactory 12 10% 23 19% 15 12% 17 14%
Total 123 124 124 124




CATAHOULA PARISH SCHOOL BOARD

SCHEDULE 9
The I-LEAP Tests For the Year Ended June 30, 2012
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District Achievement Level

English Language Arts Mathematics Science Social Studies
Resulis 2012 2012 2012 2012
Shudents Numnber Percant Number Percent Number Percent Number Peroent
Grade 7
Advanced 3 3% 8 % 3 3% 4 3%
Mastery 18 16% 13 11% 28 24% 19 16%
Basic 64 54% 64 54% 50 42% 63 53%
Approaching Basic 25 21% 22 19% 27 23% 25 21%
Unsatisfactory 7 6% 11 8% 10 8% 7 6%
| Total 118 118 118 118
District Achievement Level “English Language Arts | Mathematics
Results 2012 2012

Students Number Percent Number Percent
Grade 8
Advanced
Mastery
Basic
Approaching Basic
Unsatisfactory
{ Tota!

Ploase nots that the grade 9 iLEAP has been dropped by the Department of Education, everything st that level

was moved to end of course testing.

The Department of Education wiif be revisewing End of Coursa Testing and its potential inclusion for Assurance

submissions next year,

hn e e el Brated o




- o e » odk Sy

R T L Pyt o0 — S e e

CATAHOULA PARISH SCHOOL BOARD

SCHEDULE 9
The I-LEAP Tests For the Yaar Ended Juna 30, 2011
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District Achlevement Level English Language Arts | Mathematics Sclence Soclal Studies
Results 2011 2011 20114 2011
Students Number Parcent Numbet Percer | Number Percent | Number Percent
Grade 3
Advanced 2 2% 4 4% 3 3% 1 1%
Mastery 20 18% 28 19% 18 17% 23 21%
Basic 69 62% 58 58% 58 52% 62 47%
Approaching Basic 15 14% 1 27% 27 24% 25 23%
Unsatisfactory 5 5% 10 4% 4 4% 10 %
Total 111 111 111 111
District Achlevement Level English Language Arts Mathematics Sclence Soclal Studies
Resuits 2011 2011 2011 2011
Students Number Percent Number Percent Number Percent Number Percent
2 [Grade$ ]
Advanced 1 1% 5 4% 3 2% 3 2%
Mastery 17 13% 16 12% 15 11% 19 14%
Basic 58 44% 58 44% 53 40% 65 49%
Approaching Basic 36 2% 26 20% S0 38% 26 20%
Unsatisfactory _ 20 15% 28 21% 12 - 9% 20 15%
Total 133 133 133 133
District Achlevement Lavel | English Language Arts Mathematics Sclence Social Studies
Resuits 2011 2011 2011 2011
Swdents Number Percent Number Percent | Number Percent | Number Percent
Grade 8
Advanced 3 2% 9 7% 3 2% 7 5%
Mastery 18 14% 11 8% 11 8% 13 10%
Basic 62 48% 68 52% 67 52% 61 47%
Approaching Basic 3 24% 27 21% 39 30% 32 25%
Unsatisfactory 16 12% 16 12% 10 8% 17 13%
Total 130 131 130 - 130




CATAHOULA PARISH SCHOOL BOARD
SCHEDULE %
The I-LEAP Tests For the Year Ended June 30, 2011
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District Achievament Level English Language Aris Mathematics Sclence Soclal Studles
Results 2011 2011 2011 2011
Students Number Pearcenl Number Percent Number Parcant Number Parcent
Grade 7
Advanced 1] 0% 10 8% 2 2% 1 1%
Mastery 26 21% 24 20% ) 26% 23 19%
Basic 68 55% 63 51% 85 45% 64 52%
Approaching Basic 24 20% 23 19% 23 19% 24 20%
Unsatisfactory _ 5 4% 3 2% 1 9% 1 9%
Total 123 123 123 123
District Achlevement Level | English Language Arts Mathematics
Results 2011 2011
|Shudents MNumber Percent Number Percont
¢ [Grade®
Advanced
Mastery
Baslc
Approaching Basic
Unsatisfactory .
| Total

Please note that the grads 9 [LEAP has been dropped by the Departmsni of Educatian, everything at that fevel

was movad to end of course tasting.

Tha Department of Education will be reviewing End of Cowse Yesting and its potential intlusion for Assurance

submissions noxt year,

——




CATAHOULA PARISH SCHOOL BOARD

SCHEDULE 9
The I-LEAP Tests For the Year Ended June 30, 2010
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“District Achievement Level English Language Arts Mathematics Sclance Soclal Studies
Results 2010 2010 2010 2010
Students Number Percant Number Percent Number Percent Number Percent
Grade 3
Advanced 0 0% 7 7% 3 3% 2 2%
Mastery 34 32% 22 21% 19 18% 22 21%
Basic 47 44% 50 47% 58 55% 57 54%
Approaching Basic 19 18% 17 16% 23 22% 14 13%
Unsatisfactory — : 6 6% 10 9% 3 3% 11 10%
Total 106 108 106 106
District Achlevement Level English Language Arts Mathematics Sclence Soclal Studies
Results 2010 2010 2010 2010
Students Number Percent Number Percont Number Percent Number Percent
v |Grades
Advanced 4 3% 9 7% 2 1% 7 5%
Mastery 23 17% 17 12% 28 20% 15 11%
Basic 62 45% 63 46% 54 39% 75 54%
Approaching Basic 31 22% 26 19% . 45 33% 25 18%
Unsatisfactory — 18 13% 23 17% 9 7% 16 12%
Total 138 138 138 138
District Achievement Level | English Language Arts Mathematics Sclence Social Studles
Results 2010 2010 2010 2010
Students Number Percent Number Percent Number Percent Number Percent
Grade 8
Advanced 2 1% 5 4% 1 1% 5 4%
Mastery 20 14% 30 22% 28 20% 10 7%
Basic 80 58% 70 54% 62 45% 78 57%
Approaching Basic 28 20% 15 13% 38 28% 28 20%
Unsatisfactory 8 8% 8 8% 9 7% 16 12%
" Total 138 128 138 138




CATA“OULA PARISH SCHOOL BOARD
SCHEDULE 9
The I-LEAP Tests For the Year Ended June 30, 2010
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English Language Arts Mathamatics Sclence Social Studies
Resuits 2010 2010 2010 2010

Students Number Pearcem Number Pearcent Number Percent Number Pearcont
Grade 7

Advanced 8 9% 8 9% 3 3% 0 0%
Mastery 16 19% . 14 16% 23 27% 16 19%
Basic 44 51% 49 57% as 41% 50 58%
Approaching Basic 14 16% 11 13% 20 23% 12 14%
Unsatisfactory . 4 5% 4 5% 5 €% 8 9%

Total 86 86 86 86
District Achlevement Level Emllsh Languaga Arts Mathematics
Results 2010 2010
Students Number Percent Number Percent
& |[GradeDd

Advanced 1 1% 5 5%
iMastery 14 14% 11 1%

Baskc 66 65% 64 63%

Approaching Basic 19 19% 10 10%
|unsatistactory 1 1% 11 11%
| Tolal 101 101

PN,




